
​ USDM Reserve Report 

Assertion of Brale Management 

Brale Inc. (Brale) management asserts that the fair value of assets held in reserve is equal to or greater 
than the number of Main USD (USDM) Issued, as of the reporting date of September 30, 2026, at 11:50pm 
Eastern Time (the Report Date), in accordance with the criteria & notes defined in the report below. 

USDM Reserve Report 

As of the Report Date: 

 
USDM Issued 1,449,663 

  

Cash and cash equivalents $1,355,100 

US government backed debt $94,562.20 

Fair Value of Reserve Assets $1,449,663 

Criteria & Notes 

1.​ USDM Issued is the total USDM supply on Supported Blockchains at the Report Date.  

2.​ Supported Blockchains as of the Report Date are Ethereum, Polygon and Solana. 

3.​ Fair Value of Reserve Assets is defined as the total balance of U.S. denominated assets held by 
Brale in unencumbered accounts that are segregated from other accounts of Brale.  

To the best of the knowledge and belief of the undersigned, the information contained in this assertion is 
accurate and complete.  

Brale, Inc. 

October 2, 2026 
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